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MINUTES OF A SPECIAL MEETING 

AND PUBLIC HEARING OF THE BOARD OF DIRECTORS

GENESEE WATER & SANITATION DISTRICT

HELD

Friday, October 15, 2010
At 9:00 a.m. at the Genesee District Office
17301 W. Colfax Ave., #220
Golden, CO 80401

ATTENDANCE

A Special Meeting and Public Hearing of the Board of Directors of the Genesee Water & Sanitation District of Jefferson County, Colorado was held as shown above, and in accordance with the applicable statutes of the State of Colorado with the following Directors present and acting:

Gary Anderson
Bruce Strand

Mike Rengel

Jim Rouse

Thaddeus Spack – Telephone Conference
Also present were Scott Jones, District Manager; Debbie Schrimp, Director of Administration; Timothy Beaton, District Attorney; Wayne Lundhagen, Finance Committee Member
CALL TO ORDER

Chair Anderson called the special meeting and public hearing to order.

1) The Board intends to make a final determination to refund general obligation indebtedness pursuant to the Loan Agreement with Colorado Water Resources and Power Development Authority dated August 1, 1994, evidenced by a Governmental Agency Bond dated August 1, 1994.

The District will reduce its aggregate debt service payments by $31,356 over the next four years and obtain an economic gain of $31,237. 
Motion: Thereupon, motion made by Director Strand and seconded by Director Rengel to approve the resolution of the Board of Directors of the Genesee Water & Sanitation District approving a loan agreement with the Genesee Water & Sanitation District Enterprise. The motion passed unanimously.
2) The Board intends to make a final determination to issue general obligation indebtedness and enter into a new loan agreement with the Genesee Water and Sanitation District, acting by and through its Enterprise, in an amount not to exceed $409,197 for the purpose of refunding the Colorado Water Resources and Power Development Authority loan.

The District will refund and pay the CWRPDA loan with an effective interest rate of 1.04% by issuance of the Enterprise loan with an effective interest rate of 1.00%. Refunding costs will be captured by the mill levy.

Motion:  Thereupon, motion made by Director Strand and seconded by Director Rouse to approve the Resolution of the Board of Directors of the Genesee Water & Sanitation District, acting by and through its Enterprise, approving a loan agreement with the Genesee Water & Sanitation District. The motion passed unanimously.
3) Clifton Gunderson, LLP Representation Letter

Motion:  Thereupon, motion made by Director Strand and seconded by Director Rengel authorizing staff to sign Clifton Gunderson, LLP representation letter of agreement and to pay a not to exceed amount of $3,650. The motion passed unanimously.
4) The Board intends to make a final determination to enter into a capital equipment lease agreement with the Bank of the West in the amount of $550,000, with an approximate interest rate of 2.96%.

Motion: Thereupon, motion made by Director Strand and seconded by Director Rengel approving the Resolution of the Board of Directors of the Genesee Water & Sanitation District approving a Municipal Lease Purchase Agreement with the Bank of the West; Manger Jones is authorized to sign the Lease Agreement on behalf of the District. The motion passed unanimously.  
ADJOURNMENT

Scott Jones, Secretary of the Meeting

Gary Anderson, President



_____




Thaddeus Spack, 1st Vice President

Bruce Strand, Secretary/Treasurer

Michael Rengel, Vice President

Jim Rouse, Vice President 
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