GENESEE WATER & SANITATION

FINANCE COMMITTEE 

MINUTES

August 24, 2010
Attendance:
Thaddeus Spack, Board Member; Gary Anderson, Chair, Board of Directors;  Frank DeFilippo and Wayne Lundhagen, Finance Committee Members; Scott Jones, District Manager; Debbie Schrimp, Director of Administration, Ron Guthrie,  Genesee Resident.
Held:
District Office, 17301 W. Colfax Ave., #220, Golden, CO 80401

Call to Order:
3:00 PM
Minutes – July 13, 2010
Motion: Thereupon, motion made by Committee Member DeFilippo and seconded by Committee Member Lundhagen the July 13, 2010 minutes were approved as submitted. The motion passed unanimously.
Agenda Items:
Tap Sales

· Letter of Interest mailed on August 13, 2010 to 33 District neighbors. 
· Some interest.  Manager Jones and Chair Anderson invited to attend the Genesee Reservation HOA meeting on Sunday, August 29, 2010.
Reserves
· Committee Member Lundhagen reviewed lease proposals for funding the Aster Lift Station.

· The Finance Committee will make a recommendation to the Board to continue to explore the use of a capital lease for the Aster Lift Station.

Budget Items for 2011
· Manager  Jones prioritized capital items for the 2011 budget.
· Wages & Benefits -  Ms. Schrimp will review benefit information received from MSEC  and give the Committee survey results as compared to the District for an overall salary/benefit package.
· The Finance Committee will make a recommendation to the Board to include the capital items suggested by Manager Jones.
Other
· Add Mid-Term Item to Objectives – 6. Capital Lease/Refinancing
Next Meeting Dates –No September Meeting; October 5, 2010, 3:00 PM, District Office
Adjournment – 5:00 PM
