GENESEE WATER & SANITATION

FINANCE COMMITTEE 

MINUTES

July 13, 2010
Attendance:
Bruce Strand, Treasurer, Board of Directors; Thaddeus Spack, Board of Directors; Frank DeFilippo, Dan Wenzinger, Wayne Lundhagen, Committee Members; Scott Jones, District Manager; Ron Guthrie, Dick Burczyk, Genesee Residents
Held:
District Office, 17301 W. Colfax Ave., #220, Golden, CO 80401

Call to Order:
3:00 PM
Minutes – May 4, 2010
Motion: Thereupon, motion made by Director Spack and seconded by Committee Member DeFilippo the May 4, 2010 minutes were approved as submitted. The motion passed unanimously.
Agenda Items:

Budget Items for 2011
· Discussion to Include Part-Time Operator Position - Summer
· Wages & Benefits - General consensus to keep wages flat, possible bonus program, wait for Mountain States data

· Manager Jones reviewed updated 5 Year Forecast/History
Other
· Discussion regarding Riva Chase
· CWR&PDA Loan – Manager Jones to research pay off estimate

Reserves

· Discussion reviewing reserves and criteria of establishment; Decision to include only Operating Reserve and the Capital  Enhancement Reserve
Tap Sales

· Manager Jones to work with committee members to assemble list of candidates and prioritize 
· Director Strand to initiate draft  letter of interest

Next Meeting Dates – August 24, 2010, 3:00 PM, District Office; No September Meeting; October 5, 2010, 3:00 PM
Adjournment – 6:30 PM
