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GENESEE WATER & SANITATION

FINANCE COMMITTEE 

MINUTES
AUGUST 5, 2008
Attendance:
Bruce Strand, Treasurer, Board of Directors; Thaddeus Spack, Vice President, Board of Directors; Dan Wenzinger, Committee Member; Frank DeFilippo, Committee Member; S. Scott Jones, District Manager

Held:
District Office, 17301 W. Colfax Ave., #220, Golden, CO 80401

Call to Order:
9:00 a.m.

Agenda Items:

Charter – Discussion & Final Draft
Members of the Committee discussed the proposed changes to the Charter. Director Spack will make the changes for the Board to consider at their next meeting on August 26, 2008.
Minutes – July 2, 2008
Motion: Thereupon, motion made by Frank DeFilippo and seconded by Dan Wenzinger the July 5, 2008 minutes were approved as submitted. The motion passed unanimously. A copy will be given to the District’s Board of Directors.

Employee Compensation & Benefits – Budget Discussion
The Committee reviewed current salary and budget information. It was suggested that staff get a second opinion from another Broker to compare other types of health care alternatives such as HSA’s and ways employees can share in the cost.
Revenue Sources – Discussion

Manager Jones passed out an initial draft of a listing the pros and cons of possible revenue sources.  The Committee will discuss this in more detail at the next meeting.

Excel Energy
Manager Jones will have a representative from Excel Energy attend the next Finance Committee meeting to discuss rates, off peak demands and possibly power outages.
Next Meeting Date

The next Finance Committee meeting is scheduled for September 16, 2008 at 9:00 AM at the District Office.

Adjournment:  11:00 a.m.

GENESEE WATER & SANITATION

FINANCE COMMITTEE 

MINUTES

August 5, 2008

Bruce Strand, Chair, Board Member

Thaddeus Spack, Board Member

Dan Wenzinger, Committee Member

Frank DeFilippo, Committee Member

S. Scott Jones, District Manager

PAGE  
2

