	Genesee Water and Sanitation District
	 ( In 2007 Dollars) 
	
	
	
	
	
	
	
	
	
	
	

	Reserve Fund Analysis
	 ESTIMATED 
	
	
	
	
	
	
	
	
	
	
	

	
	TOTAL
	
	
	
	
	
	
	
	
	
	
	

	SUMMARY:
	 REPLACEMENT 
	
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	 
	 COSTS 
	 
	2009
	2010
	2011
	2012
	2013
	2014
	2015
	2016
	2017
	2018

	Water Operating Assets
	 $             40,916,850 
	
	         276,100 
	         182,950 
	         161,450 
	         679,000 
	         327,750 
	              203,950 
	                81,550 
	                39,550 
	              516,700 
	                53,450 

	Sewer Operating Assets
	 $             30,142,760 
	
	         102,200 
	           44,300 
	         601,500 
	                   -   
	           98,000 
	                63,900 
	              180,500 
	                51,200 
	              273,500 
	              288,800 

	Vehicles and Equipment Assets
	 $                  308,600 
	
	           33,000 
	           40,000 
	           24,500 
	           37,000 
	                   -   
	                       -   
	                       -   
	                24,500 
	                33,000 
	                33,000 

	
	 $             71,368,210 
	
	         411,300 
	         267,250 
	         787,450 
	         716,000 
	         425,750 
	              267,850 
	              262,050 
	              115,250 
	              823,200 
	              375,250 

	
	
	
	
	
	
	
	
	
	
	
	
	

	INFLATED ESTIMATED EXPENDITURE TOTALS
	
	         411,300 
	         276,069 
	         840,279 
	         789,249 
	         484,793 
	              315,060 
	              318,410 
	              144,658 
	           1,067,353 
	              502,601 

	FUND BALANCE:
	
	
	
	
	
	
	
	
	
	
	
	

	Fund Beginning-Year Balance
	
	
	                   -   
	         103,907 
	           61,661 
	       (542,868)
	    (1,081,814)
	         (1,315,553)
	         (1,360,266)
	         (1,407,518)
	         (1,263,342)
	         (2,041,861)

	Initial Contribution by GW&S District 
	
	         300,000 
	
	
	
	
	
	
	
	
	

	Contribution by GW&S District from Fee Revenues
	
	
	
	
	
	
	
	
	
	
	

	Interest (See Table A)
	
	
	                   -   
	             2,078 
	             3,311 
	                   -   
	                   -   
	                       -   
	                       -   
	                       -   
	                       -   
	                       -   

	Annual Funding From Mill Levy  (See Table C)
	
	         215,207 
	         231,745 
	         232,440 
	         250,303 
	         251,054 
	              270,347 
	              271,158 
	              288,834 
	              288,834 
	              288,834 

	Additions/(Subtractions) To Fund 
	
	
	                   -   
	                   -   
	                   -   
	                   -   
	                   -   
	                       -   
	                       -   
	                       -   
	                       -   
	                       -   

	Available Funds
	
	
	         515,207 
	         337,730 
	         297,412 
	       (292,565)
	       (830,760)
	         (1,045,206)
	         (1,089,108)
	         (1,118,684)
	            (974,508)
	         (1,753,027)

	LESS: Estimated Expenditures
	 
	 
	       (411,300)
	       (276,069)
	       (840,279)
	       (789,249)
	       (484,793)
	            (315,060)
	            (318,410)
	            (144,658)
	         (1,067,353)
	            (502,601)

	   Estimated Fund Year-End Balance
	 
	         103,907 
	           61,661 
	       (542,868)
	    (1,081,814)
	    (1,315,553)
	         (1,360,266)
	         (1,407,518)
	         (1,263,342)
	         (2,041,861)
	         (2,255,628)

	
	
	
	
	
	
	
	
	10 year period of inflated estimated expenditures as scheduled       =
	 $        5,149,772 

	Table A - Basic Assumptions: - 
	
	
	
	
	
	
	
	Average annual expenditure over 10-year period or amount of       =
	 $           514,977 

	Interest Rate Earned on Fund Balance
	4.00%
	
	
	
	
	
	     amount of revenue necessary each year to cover expenditures
	

	Estimated  Inflation Rate (See Table B)
	3.30%
	
	
	
	
	
	10 year period of estimated funding from a 3.000 mill levy              =                    $        2,588,754 

	Table B - Annual Inflation Factor: (Weighted Average)
	 
	
	
	
	
	
	
	
	
	
	
	

	Denver-Boulder-Greeley CPI (per US Dept of Labor)
	 Weighted 
	
	
	
	
	
	
	
	
	
	

	Percentage change:
	Actual Increase
	 Average 
	
	
	
	
	
	
	
	
	
	

	     2007
	3.50%
	1.75%
	
	
	
	
	
	
	
	
	
	

	     2006
	3.60%
	1.20%
	
	
	
	
	
	
	
	
	
	

	     2005
	2.10%
	0.35%
	
	
	
	
	
	
	
	
	
	

	Weighted Average Annual Inflation Factor
	3.30%
	
	
	
	
	
	
	
	
	
	

	***Years out (used in inflation calculation only)
	
	                   -   
	                    1 
	                    2 
	                    3 
	                    4 
	                         5 
	                         6 
	                         7 
	                         8 
	                         9 

	Table C - Estimated Annual Assessed Valuation
	 
	
	
	
	
	
	
	
	
	
	
	

	Cumulative Market Value of District Property
	
	  810,114,115 
	  872,370,123 
	  874,987,233 
	  942,228,638 
	  945,055,324 
	    1,017,681,353 
	    1,020,734,397 
	    1,099,176,245 
	    1,102,473,774 
	    1,187,197,165 

	Average Assessment Rate
	
	
	8.94%
	8.94%
	8.94%
	8.94%
	8.94%
	8.94%
	8.94%
	8.94%
	8.94%
	8.94%

	Total Assessed Value 
	
	
	    72,460,120 
	    78,028,567 
	    78,262,653 
	    84,277,016 
	    84,529,847 
	         91,025,834 
	         91,298,912 
	         98,315,091 
	         98,610,036 
	       106,188,064 

	Reserve Fund Mill Levy
	
	
	3.000 
	3.000 
	3.000 
	3.000 
	3.000 
	3.000 
	3.000 
	3.000 
	3.000 
	3.000 

	Estimated Net Property Tax 
	99%
	
	         215,207 
	         231,745 
	         232,440 
	         250,303 
	         251,054 
	              270,347 
	              271,158 
	              291,996 
	              292,872 
	              315,379 

	Estimated Specific Ownership Taxes
	0%
	10%
	                   -   
	                   -   
	                   -   
	                   -   
	                   -   
	                       -   
	                       -   
	                       -   
	                       -   
	                       -   

	   Estimated Total Cash Receipts
	
	
	         215,207 
	         231,745 
	         232,440 
	         250,303 
	         251,054 
	              270,347 
	              271,158 
	              291,996 
	              292,872 
	              315,379


